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Listing Department

MALAYSIA SECURITIES EXCHANGE BERHAD
9th Floor Exchange Square

Bukit Kewangan 
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Dear Sirs

MINPLY HOLDINGS (M) BERHAD

UNAUDITED 4TH QUARTER REPORT ON CONSOLIDATED RESULTS 

FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2003
CONDENSED CONSOLIDATED INCOME STATEMENT

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year quarter ended

31/12/2003
	Comparative quarter ended

31/12/2002
	
	12-month cumulative to date

31/12/2003
	12-month cumulative to date

31/12/2002

	
	RM'000
	RM’000
	
	RM'000
	RM'000

	
	
	
	
	
	

	Revenue
	17,717
	22,803
	
	61,412
	77,833

	
	
	
	
	
	

	Operating Expenses
	(18,938)
	(23,652)
	
	(61,101)
	(75,822)

	
	
	
	
	
	

	Provision for doubtful debts
	3,402
	(634)
	
	(3,888)
	(13,525)

	
	
	
	
	
	

	Deficits on revaluation of land and buildings
	(2,429)
	-
	
	(2,429)
	-

	
	
	
	
	
	

	Impairment of property, plant & equipment
	-
	(669)
	
	-
	(669)

	
	
	
	
	
	

	Other Operating Income
	1,333
	500
	
	1,038
	1,187

	
	
	
	
	
	

	Profit/(Loss) from Operations
	1,085
	(1,652)
	
	(4,968)
	(10,996)

	
	
	
	
	
	

	Finance Costs
	(274)
	(332)
	
	(1,143)
	(1,496)

	
	
	
	
	
	

	Interest Income
	11
	29
	
	45
	54

	
	
	
	
	
	

	Profit/(Loss) before taxation
	822
	(1,955)
	
	(6,066)
	(12,438)

	
	
	
	
	
	

	Taxation
	(194)
	31
	
	1,579
	1,324

	
	
	
	
	
	

	Profit/(Loss) after taxation 
	628
	(1,924)
	
	(4,487)
	(11,114)

	
	
	
	
	
	

	Minority interest
	-
	(9)
	
	-
	34

	
	
	
	
	
	

	Net profit/(loss) for the period
	628
	(1,933)
	
	(4,487)
	(11,080)
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CONDENSED CONSOLIDATED INCOME STATEMENT (CONTINUED)

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year quarter ended

31/12/2003
	Comparative quarter ended

31/12/2002
	
	12-month cumulative to date

31/12/2003
	12-month cumulative to date

31/12/2002

	
	
	
	
	
	

	EPS – Basic (sen) 
	1.57
	(4.83)
	
	(11.22)
	(27.70)

	(refer to calculations in Note B13)
	
	
	
	
	

	
	
	
	
	
	

	        - Fully diluted (sen)
	n/a
	n/a
	
	n/a
	n/a


(The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Report for the year ended 31st December 2002)
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CONDENSED CONSOLIDATED BALANCE SHEET

	
	At 31/12/2003
	
	At 31/12/2002

	
	RM'000
	
	RM'000

	
	
	
	

	Non-Current Assets
	
	
	

	Property, Plant and Equipment
	37,491
	
	39,990

	Deferred Tax Assets
	1,373
	
	437

	Other Investments
	249
	
	249

	
	39,113
	
	40,676

	
	
	
	

	Current Assets
	
	
	

	Inventories
	10,894
	
	12,266

	Receivables
	42,180
	
	42,316

	Cash and Bank Balances
	2,924
	
	1,986

	
	55,998
	
	56,568

	Current Liabilities
	
	
	

	Payables
	11,482
	
	10,036

	Short Term Borrowings
	25,937
	
	27,557

	Taxation
	1,932
	
	2,538

	
	39,351
	
	40,131

	Net Current Assets
	16,647
	
	16,437

	
	55,760
	
	57,113

	
	
	
	

	
	
	
	

	FINANCED BY:
	
	
	

	
	
	
	

	Share capital
	40,000
	
	40,000

	Reserves
	12,179
	
	13,506

	Shareholders’ Equity
	52,179
	
	53,506

	Minority Interest
	-
	
	-

	Reserve on Consolidation
	2,728
	
	3,209

	
	54,907
	
	56,715

	Non-current liabilities:
	
	
	

	Borrowings
	198
	
	398

	Deferred Tax Liability
	655
	
	-

	
	853
	
	398

	
	55,760
	
	57,113

	
	
	
	


(The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended 31st December 2002)
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

	
	12-month ended 31/12/2003
	
	12-month ended 31/12/2002

	
	RM'000
	
	RM'000

	
	
	
	

	Loss before taxation
	(6,066)
	
	(12,438)

	
	
	
	

	Adjustment for non-cash flow items: -
	
	
	

	Non-cash items
	10,023
	
	18,453

	Non-operating items
	1,366
	
	911

	Operating profit before changes in working capital
	5,323
	
	6,926

	
	
	
	

	Changes in working capital
	
	
	

	Net change in current assets
	13,795
	
	(9,435)

	Net change in current liabilities
	(15,027)
	
	(484)

	Cash generated from / (used in) operations
	4,091
	
	(2,993)

	Interest paid
	(1,143)
	
	(1,326)

	Income tax paid
	(557)
	
	(914)

	Net cash generated from / (used in) operating activities
	2,391
	
	(5,233)

	
	
	
	

	Investing Activities
	
	
	

	Equity investments
	-
	
	(15)

	Other investments
	355
	
	650

	Net cash generated from investing activities
	355
	
	635

	
	
	
	

	Financing Activities

Dividends paid
	-
	
	(432)

	Bank borrowings
	806
	
	1,492

	Net cash used in financing activities
	806
	
	1,060

	
	
	
	

	NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS
	3,552
	
	(3,538)

	
	
	
	

	CASH AND CASH EQUIVALENTS AT 1 JANUARY
	(2,501)
	
	1,037

	
	
	
	

	CASH AND CASH EQUIVALENTS AT 31 DECEMBER
	1,051
	
	(2,501)

	
	
	
	


* Cash and cash equivalents at end of financial period comprise the following:

	
	
	
	

	Cash and bank balances
	2,924
	
	1,986

	Less: Bank overdrafts (included within short term borrowings
  in Note B9)
	(1,873)
	
	(4,487)

	
	1,051
	
	(2,501)


(The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended 31st December 2002)
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

	
	
	Non- Distributable
	Distributable
	

	
	Share

capital
	Share

premium
	Revaluation reserve
	Retained profits
	Total

	
	RM'000
	RM'000
	RM,000
	RM'000
	RM'000

	12 months ended 31 December 2003
	
	
	
	
	

	
	
	
	
	
	

	At 1 January, 2003 
	
	
	
	
	

	As previously stated
	40,000
	13,038
	-
	(108)
	52,930

	Prior year adjustment
	-
	-
	-
	576
	576

	At 1 January, 2003 (restated)
	40,000
	13,038
	-
	468
	53,506

	Net loss for the period
	-
	-
	-
	(4,487)
	(4,487)

	Revaluation surplus
	-
	-
	4,390
	-
	4,390

	Transfer to deferred taxation
	-
	-
	(1,230)
	-
	(1,230)

	Dividend
	-
	-
	-
	-
	-

	
	
	
	
	
	

	At 31 December, 2003
	40,000
	13,038
	3,160
	(4,019)
	52,179

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	12 months ended 31 December 2002
	
	
	
	
	

	
	
	
	
	
	

	At 1 January, 2002 
	
	
	
	
	

	As previously stated
	40,000
	13,038
	-
	11,579
	64,617

	Prior year adjustment
	-
	-
	-
	401
	401

	At 1 January, 2002 (restated)
	40,000
	13,038
	-
	11,980
	65,018

	Net loss for the period
	-
	-
	-
	(11,080)
	(11,080)

	Revaluation surplus
	-
	-
	-
	-
	-

	Transfer to deferred taxation
	-
	-
	-
	-
	-

	Dividend
	-
	-
	-
	(432)
	(432)

	
	
	
	
	
	

	At 31 December, 2002
	40,000
	13,038
	-
	468
	53,506

	
	
	
	
	
	


(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 31st December 2002)
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A. Explanatory Notes to the Interim Financial Report Pursuant to MASB 26

A1. Basis of Preparation

The interim financial report has been prepared in accordance with the requirements of MASB 26 Interim Financial Reporting and Chapter 9.22 of the Listing Requirements of Malaysia Securities Exchange Berhad. 

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2002. These explanatory notes attached to the interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 December 2002.

The same accounting policies and methods of computation are followed in the interim financial statements as compared with the financial statements for the year ended 31 December 2002, except for the adoption of MASB 25 to MASB 29, which became effective from 1 January 2003 and the amortisation of reserve on consolidation over 5 years commencing 1 April 2003. The adoption of MASB 27, MASB 28 and MASB 29 and the amortisation of reserve on consolidation have not given rise to any adjustments to the opening balances of retained profits of the prior year and to changes in comparatives. The changes and effects of adopting the new accounting policies are as follows:

(a) Change in Accounting Policies

(i) MASB 25: Income Tax

Under MASB 25, deferred tax liabilities are recognised for all taxable temporary differences. Previously, deferred tax liabilities were provided for on account of timing differences only to the extent that a tax liability was expected to materialise in the foreseeable future. In addition, the Group has commenced recognition of deferred tax assets for all deductible temporary differences, when it is probable that sufficient taxable profit will be available against which the deductible temporary differences can be utilised. Previously, deferred tax assets were not recognised unless there was reasonable expectation of their realisation.

(ii) Amortisation of Reserve on Consolidation

The Group has commenced the amortisation of reserve on consolidation for a period of five years commencing 1 April 2003.
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A.
Explanatory Notes to the Interim Financial Report Pursuant to MASB 26 (Continued)
A1.
Basis of Preparation (Cont’d)

(b) Prior Year Adjustments

The change in accounting policy for deferred taxation has been applied retrospectively and comparatives have been restated. The effects of the change in accounting policy are as follows:

	
	2003
	2002

	Effects on retained profits:
	RM'000
	RM'000

	At 1 January, as previously stated
	(108)
	11,579

	Prior year adjustments
	576
	401

	At 1 January, as restated
	468
	11,980

	
	
	


	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year quarter ended

31/12/2003
	Comparative quarter ended

31/12/2002
	
	12-month cumulative to date

31/12/2003
	12-month cumulative to date

31/12/2002

	
	RM'000
	RM’000
	
	RM'000
	RM'000

	
	
	
	
	
	

	Effects on net profit/(loss) for the period:

	
	
	
	
	
	

	Net loss before changes in accounting policies
	2,969
	(2,153)
	
	(4,095)
	(11,254)

	Effects of adopting MASB 25
	(2,503)
	220
	
	(874)
	174

	Effects of amortisation of reserve on consolidation
	162
	-
	
	482
	-

	Net loss for the period
	628
	(1,933)
	
	(4,487)
	(11,080)


Comparative amount as at 31 December 2002 has been restated as follows:

	
	Previously Stated
	
	Adjustments
	
	Restated

	
	RM'000
	
	RM'000
	
	RM'000

	Deferred tax assets
	-
	
	437
	
	437


A2. Auditors’ Report on Preceding Annual Financial Statements

The auditors’ report on the financial statements for the year ended 31 December 2002 was not qualified.

A3. Comments About Seasonal or Cyclical Factors

The principal business operations of the Group are not materially affected by seasonal or cyclical factors.
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A.
Explanatory Notes to the Interim Financial Report Pursuant to MASB 26 (Continued)
A4. Unusual Items Due to their Nature, Size or Incidence

There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial period ended 31 December 2003 except for the following:

· The write back of provision for doubtful debts amounting to RM3,402,000 during the period;

· Debtors written off against provision for doubtful debts amounting to RM5,594,000; and

· The effects of the changes in accounting policies as explained in Note A1.

A5. Changes in Estimates

There were no changes to estimates that have had a material effect in the current quarter except for the following:

· Write down of inventories to their net realisable value amounting to RM39,000; and

· Revaluation of land and buildings which have resulted in deficits on revaluation amounting to RM2,249,000.

A6. Debt and Equity Securities

There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the quarter ended 31 December 2003.

A7. Dividends Paid

There was no dividend paid during the quarter ended 31 December 2003.
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A8. Segmental Information

	Cumulative to date
	Manufacturing
	Trading
	Others *
	Eliminations
	Consolidated

	
	2003
	2002
	2003
	2002
	2003
	2002
	2003
	2002
	2003
	2002

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Revenue
	
	
	
	
	
	
	
	
	
	

	External sales
	14,723 
	24,218
	46,689
	53,615 
	- 
	- 
	- 
	- 
	61,412
	77,833

	Inter-segment sales
	5,866 
	4,218 
	30,417 
	44,637
	- 
	- 
	(36,283)
	(48,855)
	-
	-

	
	20,589 
	  28,436 
	 77,106 
	 98,252 
	- 
	- 
	(36,283)
	(48,855)
	61,412
	77,833

	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	

	Segment results
	(3,646)
	(12,259)
	(1,214)
	2,049
	(594)
	(801)
	486
	15
	(4,968)
	(10,996)

	Loss from operation
	
	
	
	
	
	
	
	
	(4,968)
	(10,996)

	Finance Costs
	-
	-
	-
	-
	-
	-
	
	
	(1,098)
	(1,442)

	Taxation
	
	
	
	
	
	
	
	
	1,579
	1,324

	Loss after taxation
	   
	
	
	
	
	
	
	
	(4,487)
	(11,114)

	Minority interest
	
	
	
	
	
	
	
	
	-
	34

	Net Loss for the year
	
	
	
	
	
	
	
	
	(4,487)
	(11,080)

	
	
	
	
	
	
	
	
	
	
	


* Others represent investment holding.

	Current quarter ended 31 Dec
	Manufacturing
	Trading
	Others *
	Eliminations
	Consolidated

	
	2003
	2002
	2003
	2002
	2003
	2002
	2003
	2002
	2003
	2002

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Revenue
	
	
	
	
	
	
	
	
	
	

	External sales
	4,968
	7,293
	12,749
	15,510
	-
	-
	-
	-
	17,717
	22,803

	Inter-segment sales
	1,232
	(32,418)
	4,893
	44,637
	-
	-
	(6,125)
	(12,219)
	-
	-

	
	6,200
	(25,125)
	17,642
	60,147
	-
	-
	(6,125)
	(12,219)
	17,717
	22,803

	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	

	Segment results
	(1,835) 
	(1,412)
	2,905
	(53)
	(147)
	(191)
	162
	4
	1,085
	(1,652)

	Profit/(Loss) from operation
	
	
	
	
	
	
	
	
	1,085
	(1,652)

	Finance Costs
	-
	-
	-
	-
	-
	-
	
	
	(263)
	(303)

	Taxation
	
	
	
	
	
	
	
	
	(194)
	31

	Profit/(Loss) after taxation
	   
	
	
	
	
	
	
	
	628
	(1,924)

	Minority interest
	
	
	
	
	
	
	
	
	-
	(9)

	Net Profit/(Loss) for the quarter
	
	
	
	
	
	
	
	
	628
	(1,933)

	
	
	
	
	
	
	
	
	
	
	


* Others represent investment holding.
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A. Explanatory Notes to the Interim Financial Report Pursuant to MASB 26 (Continued)

A9. Carrying Amount of Revalued Assets

In line with the Group policy of revaluation, the Group has revalued all land and buildings during the quarter and respective revaluation surpluses and deficits have been accounted for accordingly.

A10. Material Subsequent Events

On 9th January 2003, the Company entered into a Sale and Purchase Agreement with third parties to acquire the entire issued and paid up share capital of Tropikal Permai Sendirian Berhad, a company incorporated in Malaysia for a total cash consideration of RM3.2 million. As at 31 December 2003, a total of RM1,548,632 has been paid for this acquisition.

A11. Changes in the Composition of the Group

There was no change in the composition of the Group during the current quarter.

A12. Contingent Liabilities

The Group has no contingent liabilities as at 27 February 2004.

A13. Capital Commitments

There was no capital commitment as at 27 February 2004. 
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of MSEB

B1. Review of Performance

The Group’s turnover for the 4th quarter ended 31 December 2003 dropped by 22% to RM17.717 million as compared to turnover of RM22.803 million in the previous year corresponding quarter, while the cost of sales decreased by 25%, from RM22.270 million in the 4th quarter in year 2002 to RM16.691 million in the 4th quarter of the current financial year.

There is a profit before taxation of RM0.822 million from a loss of RM1.955 million in the previous year corresponding quarter.

The Group’s turnover for the current financial year ended 31 December 2003 dropped by 21% to RM61.412 million from RM77.833 million in the financial year ended 31 December 2002 while the cost of sales declined by 21% from RM69.944 million to RM55.072 million for the respective years.

Loss before taxation was reduced by 51%, from RM12.438 million for the financial period ended 31 December 2002 to RM6.066 million for the financial period ended 31 December 2003. 

By comparison to 4th Quarter 2002, as well as the corresponding period in Year 2002, the drop in sales was due to rigorous competition from China, which resulted in unfavourable trading conditions in the market. Lower sales is also due to increase in the cost of cold-rolled steel, one of the main raw materials used in one of the subsidiaries, Elit Press Industries Sdn Bhd to produce hinges and drawer runners. The increase in cost led to an increase in the selling price, which resulted in lower demand, and hence, lower sales.

However, the lower loss before taxation in Year 2003 was mainly due to lower provision for doubtful debts and the writing-back of debts previously provided as doubtful, as well as lower operating expenses.

B2. Material Changes in the Quarterly Results compared to the Results of the Preceding Quarter

The Group’s turnover for the current quarter of RM17.717 million represents an increased of 52% from the 3rd quarter of RM11.636 million. The cost of sales also increased by 58%, from RM10.546 million to RM16.691 million.

The increase is due to higher local as well as export sales for the quarter for two of the subsidiaries, Minply Sdn Bhd and Allfit Furniture Industries Sdn Bhd, respectively.

There is a profit of RM0.822 million for the quarter as compared to loss before taxation of RM5.549 million in the 3rd quarter. This is because payments were received from certain debtors whom were previously provided as doubtful, and hence, these debts were written back in this quarter.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of MSEB (Continued)

B3. Current Year Prospects

The Company believes that the outlook for the future is positive. 

The acquisition of Tropikal Permai Sendirian Berhad, a company dealing in hardware and wood related products such as plywood, MDF boards, particle boards, etc., is expected to create synergy in the Group’s trading operations with the view to expand the Group’s business and also to acquire a bigger market share in its existing trading operations, as Tropikal has a strong customer base in the domestic markets well as in the overseas market, especially Thailand.

Furthermore, the current sentiment around the region is optimistic and this would further strengthen the recovery in the economy.  As such, the Company is hopeful that such a recovery would set the motion for the Group to achieve better results in the next financial year.

B4. Profit Forecast and Profit Guarantee

Not applicable.

B5. Taxation

	

	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year 

quarter

31/12/2003
	Preceding year corresponding

quarter

31/12/2002
	
	Current year

to date

31/12/2003
	Preceding year corresponding period

31/12/2002

	
	RM'000
	RM'000
	
	RM'000
	RM'000

	
	
	
	
	
	

	Current period’s provision
	31
	-
	
	84
	536

	Transfer from deferred taxation
	163
	(31)
	
	(1,663)
	(1,860)

	
	194
	(31)
	
	(1,579)
	(1,324)


The effective tax rates for the current quarter and the current year to date were lower than the statutory tax rate principally due to the difference between the statutory tax rate and real property gains tax rate in relation to the deficits on revaluation, which is more than offset the effects of certain expenses which are not deductible for tax purposes.

B6. Sale of Investments and/or Properties

There was no disposal of investment and/or properties during the quarter ended 31 December 2003.

B7. Quoted Securities

There was no purchase or disposal of quoted securities for the quarter ended 31 December 2003.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of MSEB (Continued)

B8. Status of Corporate Proposals

On 6 June 2003, Commerce International Merchant Bankers Berhad had announced on behalf of the Company that the Company proposes to implement the following:

(i) A private placement of 4,000,000 new shares, representing ten percent (10%) of the existing issued and paid-up share capital of the Company, at an issue price to be determined and announced later; and

(ii) An employee share option scheme (“ESOS” or “Scheme”) for the employees and Executive Directors of the Company and its subsidiaries who meet the criteria of eligibility for participation in the Scheme as set out in the by-laws containing the terms and conditions of the Scheme.
The above proposals were approved by the Securities Commission and Ministry of International Trade and Industry on 12 September 2003 and 17 September 2003 respectively. 

On 31 October 2003, the issue price of the 4,000,000 Placement Shares were fixed at RM1.00 per Placement Share, representing a premium of approximately 7.5% to the 5-day weighted average market price of the Company Shares immediately preceding 31 October 2003 of RM0.93 per share.

The Company has identified four (4) placees to subscribe for the 4,000,000 Placement Shares at the issue price of RM1.00 per Placement Share. The identified placees are not connected to any of the Directors or substantial shareholders of Company.

The Shareholders of the Company have given their approvals for the Proposals at the Extraordinary General Meeting held on 30 January 2004.

The proposals are still subject to approvals being obtained from the MSEB for the listing of and quotation for the Placement Shares and the new shares to be issued pursuant to the exercise of the Option on the MSEB.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of MSEB (Continued)

B9. Borrowings and Debt Securities

	

	
	
	 RM'000

	(a)
	Secured borrowings
	
	26,135

	
	Unsecured borrowings
	
	-            

	
	
	
	   26,135 

	
	
	
	

	(b)
	Short term 
	
	

	
	 - bank overdraft 
	
	     1,873 

	
	 - trade facilities
	
	   23,839 

	
	 - hire purchase payables
	
	        225 

	
	
	
	   25,937 

	
	Long term
	
	

	
	 - hire purchase payables
	
	        198 

	
	
	
	        198 

	
	
	
	

	
	Total borrowings
	
	   26,135 


(c) All of the above borrowings are denominated in Ringgit Malaysia.

B10. Off Balance Sheet Financial Instruments

The Group does not have any financial instruments with off - balance sheet risk as at 27 February 2004.

B11. Material Litigation

The Group is not engaged in any material litigation as at 27 February 2004.

B12. Dividends Payable
The Company did not declare any dividend since the date of the last quarterly report.
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B. Explanatory Notes Pursuant to Appendix 9B of Listing Requirements of MSEB (Continued)

B13. Basic Earnings Per Share

The basic earnings per share were computed based on:

	
	INDIVIDUAL QUARTER
	
	CUMULATIVE QUARTER

	
	Current year quarter ended
	Comparative quarter ended
	
	12-month cumulative to date
	12-month cumulative to date

	
	31/12/2003
	31/12/2002
	
	31/12/2003
	31/12/2002

	
	RM’000
	RM’000
	
	RM’000
	RM’000

	Net profit/(loss) attributable to shareholders
	628
	(1,933)
	
	(4,487)
	(11,080)

	
	
	
	
	
	

	Ordinary shares
	40,000
	40,000
	
	40,000
	40,000

	
	
	
	
	
	


By Order of the Board

Tan Soi Lim
Company Secretary

27 February 2004
